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Entity Information

Wanaka Golf Club Incorporated
For the year ended 31 August 2025

'Who are we?', 'Why do we exist?'

Legal Name of Entity

Wanaka Golf Club Incorporated

Entity Type and Legal Basis

An Incorporated Society in terms of the Incorporated Societies Act 2022 and a registered charity in terms of the Charities Act
2005.

Registration Number

CC51312

Entity's Purpose or Mission
To assist, promote and encourage the game of golf and the use of the club's grounds and facilities by making them available as

often as possible to members of the general public, having due regard to the requirements and needs of club members and club
competitions.

Entity Structure
The club is governed by a board of directors. Four of the directors are elected for a 3 year term. The Club President and the Men's

and Ladies club captains are currently members of the board on an ex-officio basis. For Society Re-registration in 2026, this will
change.

Main Sources of Entity's Cash and Resources

Member Subscriptions, Players Green Fees, Equipment Hire, Driving Range and Bar Cafe trading.

Main Methods Used by Entity to Raise Funds

Members subscriptions, green fee players and bar & cafe trading,

Entity's Reliance on Volunteers and Donated Goods or Services

While the club employs staff it is reliant on volunteers for various activities within the club.

Additional Information

The Club makes donations to various other community groups in the Upper Clutha region.

Physical Address

12 Ballantyne Road, Wanaka, 9305, Wanaka, Otago, New Zealand, 9305

Postal Address

PO Box 182, Wanaka, Otago, New Zealand, 9305
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Approval of Financial Report

Wanaka Golf Club Incorporated
For the year ended 31 August 2025

The Board are pleased to present the approved financial report including the historical financial statements of Wanaka Golf Club
Incorporated for year ended 31 August 2025.

APPROVED

Terry Carr

Chairman

Date ?////2'5_ ..........

sl (o

Greg Cowles

Finance Director
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Statement of Service Performance

Wanaka Golf Club Incorporated
For the year ended 31 August 2025

'What did we do?', 'When did we do it?'

Description of Entity's Outcomes

The Wanaka Golf Club inc. aims to provide a positive contribution both to the local community, and to visitors, by providing an
outstanding sporting facility for recreation and relaxation.

Description and Quantification of the Entity's Outputs

Services to Members: A minimum of 6 organised regular golf competitions per week. Clubhouse cafe and bar service, practice
area facilites, equipment hire and storage facilites for members, daily members and guests.

Adapting to ageing Membership: Increase hire fleet to cater to over 80 age and injured or disabled. Reduced hire fee for this
group. Introduced an Over 80 subscription category that is reduced in cost to the member.

Charitable distributions:

Hirepool Charity Tournament Recipient - Upper Clutha Children's Medical Trust Wanaka

Junior Golf - Fundraising for future representative Juniors. Fundraising to host the Wanaka Junior Open Tournament annually.
NZ Breast Cancer Foundation, Plunket NZ- these organisations received donations through funds raised at Club competition
events.

Otago Hospice, Food For Love, Local Schools and other charitable organisations received complimentary golf vouchers to
auction.

Business House Golf: Held in summer months over 14 evenings to encourage young adults, working people, new to golf to
participate in a twilight golf game.

Junior coaching: By Proshop Contract staff and volunteer members of the club to encourage school aged children to
participate in the game of golf. Initiatives to promote uptake of golf to Juniors; Parents play free with kids after 5pm. Use of
Short Course for school groups.

ACTUAL THIS YEAR BUDGETJ:,:; ACTUAL;Q?;
Description and Quantification of the Entity's Outputs

Number or organized regular golf competitions per week 6 6 6
Number of hours Clubhouse cafe and bar is open per week 50 46 46
Aggregate total of charitable donations 9,694 6,000 8,361
Expenditure on Junior Golf 1,784 1,700 2,757
Number of participants per week in Business House Golf 188 192 192
Number of Junior Members coached 83 80 83
Number of weeks work experience for green keeping student - 25 -

Additional Output Measures

Growth in membership numbers has increased by net 141 members at 31/8/25 across all subs categories over the financial year.
Total members at 31/8/25 was 1633, Total rounds played per annum has increased on average by 3.1% with an increase in
members rounds by 4.7% and a decrease in visitor rounds by 2.8% (Dotgolf Analytics). Members are also continuing to play golf
to an older age, hence generating positive health outcomes.
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Statement of Financial Performance

Wanaka Golf Club Incorporated
For the year ended 31 August 2025

'"How was it funded?' and 'What did it cost?’

NOTES 2025 2024
Revenue
Donations, Koha, Bequests and other General Fundraising Activities 1 61,650 57,988
General Grants 1 65,693 3,000
Membership Fees and Subscriptions 1 987,053 817,560
Revenue from Commercial Activities 1 1,384,685 1,290,095
Interest, dividends and other investment revenue 1 87,976 41,005
Other revenue 1 40,179 19,576
Total Revenue 2,627,237 2,229,224
Expenses
Expenses related to Fundraising 2 3,906 2,500
Employee renﬁuneration and other related expenses 2 592,777 555,946
Expenses related {o Commercial Activities 2 750,198 720,691
Other Expenses related to Service Delivery 2 535,810 431,166
Grants and donatidns made 2 3,694 2,361
Other expenses 2 210,257 212,168
Total Expenses 2,096,642 1,924,832
Surplus/(Deficit) for the Year 530,595 304,392

These statements should be read in conjunction with the notes to the Performance Report and independent Auditors Report.

Performance Report | Wanaka Golf Club Incorporated

Page 60f 17 AW


TomCardno
AW 2025


Statement of Financial Position

Wanaka Golf Club Incorporated
As at 31 August 2025

'What the entity owns?' and 'What the entity owes?'

NOTES 31 AUG 2025 31 AUG 2024
Assets
Current Assets
Cash and Short-Term Deposits 4 547,732 350,553
Current Investments 4 303,216 988,567
Debtors and Prepayments 4 128,153 145,227
Stocks On Hand 4 52,078 34,732
GST 34,627 -
Total Current Assets 1,065,806 1,519,079
Non-Current Assets
Property, Plant and Equipment 4 2,205,086 1,375,271
Total Non-Current Assets 2,205,086 1,375,271
Total Assets 3,270,892 2,894,350
Liabilities
Current Liabilities
Accounts Payable 5 159,782 66,420
GST 5 - 3,232
Income Received in Advance 5 59,481 327,881
Other Current Liabilites 5 120,130 94,940
Current Portion of Term Liabilities 5 - 973
Total Current Liabilities 339,393 493,446
Total Liabilities 339,393 493,446
Total Assets less Total Liabilities (Net Assets) 2,931,499 2,400,904
Accumulated Funds
Accumulated surpluses or (deficits)
Retained earnings/Accumulated funds 6 2,339,216 2,034,824
Current year earnings 6 530,595 304,392
Total Accumulated surpluses or (deficits) 2,869,811 2,339,216
Development Reserve 6 54,204 54,204
Junior Golf Fund 6 7,484 7,484
Total Accumulated Funds 2,931,499 2,400,904

These statements should be read in conjunction with the notes to the Performance Report and Independent Auditors Report.
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Statement of Cash Flows

Wanaka Golf Club Incorporated
For the year ended 31 August 2025

2025 2024
Cash Flows from Operating Activities
Cash was received from
Donations, Koha, Bequests and other General Fundraising Activities 220,501 201,980
General Granté 53,693 15,000
Membership, Fees and Subscriptions 766,504 1,039,936
Revenue from Commercial Activities 1,210,451 1,117,669
Interest, Dividends and Other Investment Revenue 87,976 41,005
Net GST Paid - 32,404
Total Cash was received from 2,339,125 2,447,995
Cash was applied to
Expenses related to Fundraising (87,902) (74,949)
Employee remuneration and other related expenses (730,745) (702,262)
Expenses related to Commercial Activities (946,819} (938,462)
Donations or grants made (3,694) (2,361)
Other Payments (29,330) -
Net GST Paid (61,216) ;
Total Cash was applied to (1,859,705) (1,718,034)
Total Cash Flows from Operating Activities 479,421 729,961
Cash Flows to and from Investing and Financing Activities
Receipts from sale of property, plant and equipment - 21,498
Payments to acquire property, plant and equipment (967,180) (260,595)
Repayments of loans borrowed from other parties (973) (15,902)
Cash flows to other investing and finahcing activities (302,656) 6,573
Total Cash Flows to and fronﬁ Investing and Financing Activities (1,270,809) (248,426)
Net Increase/(Decrease) in Cash (791,388) 481,535
Bank Accounts and Cash
Opening cash 1,339,120 857,585
Net change in cash for period (791,388) 481,535
Closing cash 547,732 1,339,120

These statements should be read in conjunction with the notes to the Performance Report and Independent Auditors Report.
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Statement of Accounting Policies

Wanaka Golf Club Incorporated
For the year ended 31 August 2025

'How did we do our accounting?’

Basis of Preparation

The entity has elected to apply Tier 3 (NFP) Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit) on the basis
that it does not have public accountability and has total annual expenses equal to or less than $5,000,000 in each of the two
preceding periods. All transactions in the Performance Report are reported using the accrual basis of accounting. The
Performance Report is prepared under the assumption that the entity will continue to operate in the foreseeable future.

Goods and Services Tax (GST)

The entity is registered for GST. Allamounts are stated exclusive of goods and services tax (GST) except for accounts payable and
accounts receivable which are stated inclusive of GST.

Revenue

Donations are recognised when funds are received.

Membership fees and subscriptions are recognised as revenue in advance liabilities when received and are recognised over the
time period to which the membership relates.

Revenues from commercial activities are recognised as revenue when the good or service is provided.

Sponsorship income is recognised as income in advance until the event to which it relates has occurred, at which time itis
recognised as income.

Grants are recognised as revenue on receipt where there are no documented expectations over the use of the funds. Where such
documented expectations exist, these are recognised as income in advance liabilities until such time as the conditions are met.

Income Tax

Wanaka Golf Club Incorporated is wholly exempt from New Zealand income tax having fully complied with all statutory
conditions for these exemptions.

Bank Accounts and Cash

Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term
deposits) with original maturities of 90 days or less.
Current Investments relate to term deposits held with maturities between 91 days and 365 days.

Fixed Assets

Fixed Assets are stated at their cost less accumulated depreciation

Depreciation

Depreciation is charged in the Statement of Financial Performance at the following rates using a straight line basis, over the
useful life of the assets

Category Estimated Useful Life (years)
i} Buildings, Bar & Site Improvements 10-40
Motor Vehicles, Carts & Mobile Plant 5-10
‘ Furniture & Fittings, Kitchen & Lounge 3-10
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Statement of Accounting Policies

Office & Shop Equipment 5-10
| Plant, Equipment, Irrigation & Driving Range | 25-30
Stock

Inventories are stated at the lower of cost, determined on a first in first out basis, and net of realisable value.

Receivables

2 Receivables are stated at their estimated realisable value,

Discretionary Reserves

The Development and Junior Golf funds are discretionary reserves belonging to the club that are tagged for use within the
relevant areas.

Tier 3 PBE Accounting Standards Applied

Tier 3 PBE Accounting policies applied.

Changes in Accounting Policies

There has been a change in the basis of preparation from PBE SFRA (NFP) to Tier 3 (NFP) in the 2025 year. Policies have been
applied on a consistent basis with those of the previous reporting period and comparative figures have been reclassified for
consistency.
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Notes to the Performance Report

Wanaka Golf Club Incorporated
For the year ended 31 August 2025

2025 2024
1. Analysis of Revenue
Donation, Koha, Bequests and other General Fundraising Activities
Donations 10,164 2,360
Fundraising Revenue
Sponsorship 51,486 55,628
Total Fundraising Revenue 51,486 55,628
Total Donation, Koha, Bequests and other General Fundraising Activities 61,650 57,988
General Grants
Grants 65,693 3,000
Total General Grants 65,693 3,000
Membership Fees and Subscriptions
Subscriptions 930,469 784,256
Joining Fee 56,585 33,304
Total Membership Fees and Subscriptions 987,053 817,560
Revenue from Commercial Activities
Tournaments Income 152,635 146,767
Bar / Cafe income 434,520 427,080
Green Fees 512,065 460,448
Short Course Income 43,617 29,857
Club Hire & Driving Range Income 133,886 125,189
Club Cart Hire Income 100,281 90,133
Club & Cart Storage 5,276 9,389
Other Revenue 2,404 1,232
Total Revenue from Commercial Activities 1,384;685 1,290,095
Interest, Dividends and other Investment Revenue
Interest / Rebate 87,976 41,005
Total Interest, Dividends and other Investment Revenue 87,976 41,005
Other Revenue
Profit on Sale of Assets 40,179 19,576
Total Other Revenue 40,179 19,576
Total Receipts 2,627,237 2,229,224
2025 2024
2. Analysis of Expenses
Expenses related to Fundraising
Advertising & Promotion 3,906 2,500
Total Expenses related to Fundraising 3,906 2,500

Employee Remuneration and other related expenses

Performance Report Wanaka Golf Club Incorporated

Page 11 ofl?AW


TomCardno
AW 2025


Notes to the Performance Report

Performance Report |

Wanaka Golf Club Incorporated

2025 2024
Course Wages & Salaries 426,479 400,931
Administration / Cleaner Salaries & Wages 166,298 155,015
Total Employee Remuneration and other related expenses 592,777 555,946
Expenses relating to Commercial Activities
Tournament Expenses 96,947 91,759
Club Cart Hire Expenses 17,935 10,512
Club Hire & Driving Range Expenses 2,299 11,774
Pro-Shop Commission 176,972 158,142
Bar & Cafe Expenses 346,682 340,962
Affiliation Fees & Expenses 68,030 63,594
Audit / Review Fees 3,088 2,876
Other Expenses 38,245 41,071
Total Expenses relating to Commercial Activities 750,198 720,691
Other expenses related to Service Delivery
Course Development 123,637 89,894
Course Expenses 286,670 244,691
Insurance 35,235 29,579
Clubhouse Expenses 44,118 21,106
Power - Heating / Lighting 14,311 13,981
Ground Rental 9,858 9,858
Scorecard / APP Expenses 4,200 4,200
Telephone & Tolls 5,354 5,397
Computer Expenses 2,803 4,899
Rates 6,156 4,275
Printing & Stationery 2,966 3,171
Other Expenses 502 115
Total Other expenses related to Service Delivery 535,810 431,166
Grants and donations made 3,694 2,361
Other expenses
Depreciation 210,257 212,168
Total Other expenses 210,257 212,168
Total Expenses 2,096,642 1,924,832
2025 2024
3, Trading Account
Bar Trading
Bar Sales 281,580 268,782
Total Bar Trading 281,580 268,782
Costs of Sales
Movement of Bar Stock 3,469 (6,916)
Bar Purchases 92,868 93,813
Total Costs of Sales 96,337 86,897
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Notes to the Performance Report

2025 2024
Bar Gross Profit 185,243 181,885
Cafe Trading
Cafe Sales 152,940 158,298
Total Cafe Trading 152,940 158,298
Cost of Sales
Movement in cafe Stock 432 4,602
Cafe Purchases 76,096 81,581
Total Cost of Sales 76,528 86,183
Cafe Gross Profit 76,412 72,115
Total Gross Profit 261,655 254,000
Expenses
Cafe/Bar Wages 165,372 160,207
Bar Expenses 1,776 1,260
Cafe Expenses 6,669 6,414
Total Expenses 173,817 167,882
NetTrading 87,838 86,118
2025 2024
4, Analysis of Assets
Cash on Hand
Cash on Hand 4,200 3,500
Total Cash on Hand 4,200 3,500
Bank Accounts and Short Term Investments
ANZ Working 146,191 286,111
Business Premium Call Account - 996
Serious Saver Accounts 395,511 60,362
EFTPOS Clearing Account 2,466 -
Term Deposits - 877,548
Credit Card Accounts (636) (415)
Total Bank Accounts and Short Term Investments 543,532 1,224,601
Current Investments
Term Deposits 303,216 111,019
Total Current Investments 303,216 111,019
Debtors and Prepayments
Accounts Receivable 36,262 19,743
Payments in Advance 91,891 125,484
Total Debtors and Prepayments 128,153 145,227
GST
GST 34,627 (3,232)
Total GST 34,627 (3,232)
Inventory

Performance Report = Wanaka Golf Club Incorporated Page 13 0f 17 Aw


TomCardno
AW 2025


Notes to the Performance Report

2025 2024
Bar & Cafe Stocks 17,797 21,698
Fuel, Chemical & Spray Stocks
Stock on Hand - Diesel & Unleaded Petrol 2,780 3,265
Stock on Hand - Chemicals & Fertiliser 27,001 9,769
Total Fuel, Chemical & Spray Stocks 29,781 13,034
Sand 4,500 -
Total inventory 52,078 34,732
Fixed Assets
Fixed Assets 2,205,086 1,375,271
Total Fixed Assets 2,205,086 1,375,271
2025 2024
5. Analysis of Liabilities
Accounts Payable
Accounts Payable 159,782 66,420
Total Accounts Payable 159,782 66,420
Other Current Liabilities
Funds Held on Behalf 43,393 44,004
Employee Accruals 76,737 50,936
Total Other Current Liabilities 120,130 94,940
Income Received in Advance
Income Received in Advance 59,481 327,881
Total Income Received in Advance 59,481 327,881
Current Portion of Term Liabilities
Current Portion of Term Liabilites - 973
Total Current Portion of Term Liabilities - 973
2025 2024
6. Accumulated Funds
Accumulated Funds
Opening Balance 2,400,904 2,094,988
Accumulated surpluses or {deficits) 530,595 304,392
Reserves - 1,523
Total Accumulated Funds 2,931,499 2,400,904
Total Accumulated Funds 2,931,499 2,400,904

7. Commitments

The Club pays ground rental of $9,858 pa to the Queenstown Lakes District Council (Last year - $9,858). The value of the rental is
currently being negotiated. The Board has approved purchases of: Toro Greens Surround Mower ($89,011), a Safety Net for
Range ($30,891) and a Kubota Tractor & Front End Loader {$69,950) excl GST (Lastyear - $117,285).
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Notes to the Performance Report

8. Contingent Liabilities and Guarantees

There are no contingent liabilities or guarantees as at 31 August 2025.(Last year - nil).

9. Related Parties

There were 2 material transactions involving Related Parties during the Financial Year worth noting:

1. Glen Clarke, a Board Member and part time Employee (Greenkeeper), completed building work in the new Green keepers shed
to the value of $3,391

2. Southland Farm Services, a business associated with Donald Vermeulen, a Board Member, was contracted to purchase and
install a pump for B9 irrigation to the value of $26,000.

There were no material transactions involving Related Parties during the Previous Financial Year (Last year - nil)

Board Members pay subscriptions on the same basis as other members. The General Manager is part of the Board but does not
have any voting rights and is remunerated on standard market rates. Board Members and Club Volunteers are reimbursed for
any expenses incurred on behalf of the Club.

10. Events After the Balance Date

There were no events that have occurred after the balance date that would have a material impact on the Performance Report
(Last year - nil).

11. Ability to Continue Operating

The entity will continue to operate for the foreseeable future.
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Depreciation Schedule

Wanaka Golf Club Incorporated
For the year ended 31 August 2025

ASSET TYPE COST  OPENING VALUE PURCHASES SALE PRICE DEPRECIATION  DEP RECOVERED CLOSING VALUE
Bar 3,960 2,346 - - 449 - 1,898
Bar Nil Value (ST) 28,024 - - - - - -
Buildings 872,185 340,216 165,187 - 18,483 - 486,919
Driving Range 115,080 71,034 - - 12,831 - 58,203
Hire Carts 184,242 34,409 32,000 5,000 10,815 5,000 55,594
Kitchen 41,077 7,321 - - 1,305 - 6,016
Kitchen Nil Value

(sT) 44,180 - . - - - -
Lounge and 76,272 21,012 - - 5,844 . 15,168
Committee Room

Mobile Plant

(Mowers etc - off 967,381 251,765 119,045 35,179 107,946 35,179 262,864
road)

Motor Vehicles (on 65,357 1,974 . - 343 - 1,631
road)

Office & Other 16,608 6,169 - - 1,482 - 4,687
Equipment

Office & Other

Equipment Nil 9,272 - - - - - -
Value (ST)

Plant & Equipment 1,419,122 546,908 723,840 ; 36,827 ; 1,233,922
- Course

Plant & Equipment

- Course Nil Value 98,456 - - - - - -
(sT)

Shop 13,577 4,766 - - 302 - 3,864
Site Improvements 181,220 87,352 - - 13,030 - 74,322
Total 4,136,014 1,375,272 1,040,072 40,179 210,257 40,179 2,205,087

This statement has been prepared in conjunction with the attached Independent Assurance Practitioner's Review Repott.
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ASHTON
WHEELANS

INDEPENDENT AUDITOR’S REPORT
To the Members of Wanaka Golf Club Incorporated
Opinion

We have audited the performance report of Wanaka Golf Club Incorporated (the Club), which comprise the financial
statements on pages 6 to 16, and the entity information and service performance information on pages 3 to 5. The complete
set of financial statements comprise the statement of financial position as at 31 August 2025, the statement of financial
performance and the statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying performance report presents fairly, in all material respects:
e The entity information for the year ended 31 August 2025;
e The financial position of the Club as at 31 August 2025, and its financial performance, and its cash flows for the
year then ended; and
e the service performance for the year ended 31 August 2025 in that the service performance information is
appropriate and meaningful and prepared in accordance with the Club’s measurement bases or evaluation
methods
in accordance with the Tier 3 (NFP) Standard issued by the New Zealand Accounting Standards Board.

Basis for Opinion

We conducted our audit of the financial statements in accordance with International Standards on Auditing (New Zealand)
(ISAs (NZ)), and the audit of the service performance information and entity information in accordance with the ISAs (NZ)
and New Zealand Auditing Standard NZ AS 1 (Revised) The Audit of Service Performance Information. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Performance Report section
of our report. We are independent of the Club in accordance with Professional and Ethical Standard 1 International Code
of Ethics for Assurance Practitioners (including International Independence Standards) (New Zealand) issued by the New
Zealand Auditing and Assurance Standards Board, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other than in our capacity as auditor, we have no relationship with, or interests in, the Club.
Other Matter

The financial statements of Wanaka Golf Club Incorporated for the year ended 31 August 2024 were subject to a review in
which an unmodified conclusion was issued on 31 October 2024. As part of our audit of the current year financial
statements, we obtained sufficient appropriate audit evidence regarding the opening balances. Our opinion is not modified
in respect of this matter.

Board’s Responsibilities for the Performance Report

The Board are responsible on behalf of the Club for:

e The preparation, and fair presentation of the performance report in accordance with the applicable financial
reporting framework;

e The selection of elements/aspects of service performance, performance measures and/or descriptions and
measurement bases or evaluation methods that present service performance information that is appropriate and
meaningful in accordance with the applicable financial reporting framework;

e The preparation and fair presentation of service performance information in accordance with the Club’s
measurement bases or evaluation methods, in accordance with the applicable financial reporting framework;

e The overall presentation, structure and content of the service performance information in accordance with the
applicable financial reporting framework; and

e Such internal control as the Board determine is necessary to enable the preparation of a performance report that
is free from material misstatement, whether due to fraud or error.

In preparing the performance report, the Board are responsible for assessing the Club’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting,
unless the Board either intend to liquidate the Club or to cease operations, or have no realistic alternative but to do so.
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WHEELANS

INDEPENDENT AUDITOR’S REPORT
To the Members of the Wanaka Golf Club Incorporated

Auditor’s Responsibilities for the Audit of the Performance Report

Our objectives are to obtain reasonable assurance about whether the performance report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (NZ) and
NZ AS 1 (Revised) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate or collectively, they could reasonably be expected to
influence the decisions of users taken on the basis of this performance report.

As part of an audit in accordance with ISAs (NZ) and NZ AS 1 (Revised), we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the performance report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit of the performance report in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Club’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management and the Board.

Obtain an understanding of the process applied by the Club to select its elements/aspects of service performance,
performance measures and/or descriptions and the measurement bases or evaluation methods.

Evaluate whether the selection of elements/aspects of service performance, performance measures and/or
descriptions and measurement bases or evaluation methods present an appropriate and meaningful assessment of
the Club’s service performance in accordance with the applicable financial reporting framework.

Evaluate whether the service performance information is prepared in accordance with the Club’s measurement bases
or evaluation methods, in accordance with the applicable financial reporting framework.

Conclude on the appropriateness of the use of the going concern basis of accounting by the Board and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Club’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our report to the related disclosures in the performance report or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report. However, future events or conditions may cause the Club to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the performance report and whether the performance report
represents the underlying transactions and events, and elements/aspects of service performance in accordance with
the applicable financial reporting framework, in a manner that achieves fair presentation.

We communicate with the Board regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during the audit.

ASHTON WHEELANS LIMITED

Chartered Accountants
Level 2, 83 Victoria Street
Christchurch

10 November 2025
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